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Regulatory Relief for State-Chartered Banks affected
by Hurricane Katrina

The Banking Department recognizes the serious impact Hurricane Katrina has had on the
Gulf Coast Region of our State and adjoining states. We understand that several of our
financial institutions have offices located in the affected areas that have been destroyed or
severely damaged. We also realize that the highest priority of these institutions during
the difficult recovery period will be to meet the financial service needs of their customers
in the affected communities.

Today the federal banking regulators, along with the Conference of State Bank
Supervisors, issued a joint Press Release encouraging all financial institutions to assist
displaced customers. Attached is a copy of that Press Release for your ready reference.
We, along with our federal counterparts, encourage you to consider all reasonable and
prudent actions that will help meet the critical financial needs of customers in these
communities. The Press Release contains a list of actions financial institutions can take

to meet these needs. We believe that taking such actions will help customers regain their
financial strength during this very stressful time and contribute to the long-term interest
of the financial institutions as well.

Our department hereby temporarily suspends all branch application and notification
requirements regarding construction and relocation of existing branch offices in the
affected areas. We will continue to monitor this situation very closely. Please contact
Wayne Cranford at (334) 242-3560 or Gordon Gardner at (334) 242- 3547 if we can be of
any assistance to your institution.
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