The State of Alabama
State Banking Department

IN THE MATTER OF )
) FILE # MB-2007-23
SUMMIT RESOURCES INC. )
ORDER REVOKING MORTGAGE BROKER LICENSE

On September 19, 2007, the Undersigned notified this
Licensee of his intent to revoke its license due to its
failure to file an annual report by required by law. The
notice alerted the Licensee of its right to request an
Administrative Hearing, is such a request was made within
twenty days. The Licensee did make such a request which
this Bureau received by facsimile transmission on September
27, 2007.

Accordingly, on November 13, 2007, an Administrative
Hearing was conducted by the Undersigned at which Mr.
Richard Ishaku appeared on behalf of the Licensee. vIn the
course of this proceeding, an agreement was reached that
provided that upon the Licensee’s filing of his annual
report and payment of a $1,000 penalty, the revocation
proceedings would be withdrawn.

Subsequent thereto, the Licensee did file its annual
report and submitted its check for $1,000 in payment of the
ﬁenalty. The check was returned by Colonial Bank due to

“No Account Found”. The Licensee has not filed for renewal



of its license for 2008. The Licensee’s telephone number
was found to be disconnected on January 25, 2008.

The Licensee has not complied with the agreement
reached on November 13, 2007. It is, therefore, ORDERED as
follows:

1. That the Mortgage Broker license of Summit Resources,
Inc. is REVOKED retroactive to November 13, 2007.

2. That a copy of this Order be furnished to the Licensee
by first class mail, at 1612 North 2™ Ave., Birmingham,
Ala. 35203, its address of record.

Issued at Montgomery, thisggith day of January, 2008.
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Supervisor
Bureau of Loans



